
Mot Many Successes Among
Those Who Build for

Profit in New York

BIG PROFITS FOR A FEW MANHATTAN BUILDERS
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FEW WHO TRY CONSTRUCTION
SURVIVE EXACTING DEMANDS

Wot Prominent Local Builders Drawn by From

Other Professions Great Capital and
Skill Required to Succeed.

Wh'n lutiUlcr rrpet- - now struc-- 1 trartnr. fur while tlif lunlili In a
in Nru YnrU. Hlls It with i trartor as iiile he Is Iut.- - ro-

il 11I tl,rn s.'lls it at a kooi! Ilmire the, yarded as tile owner, the man who puts
u1 fr.iuv inilivldiial who hears of the
iwmtinn is lurllned to remark, "Pretty

f"U anil to feel thut Iip madn a mla-taU- e

In not havliif,' adopted the pro-
fession of builder Intitead of itirnlni;
to law medicine, Journalism or com-
merce To those on the outside looking
In ttis liiiildlnK of great structures In

Jw York and the selllnK of them at
Kre.it protlt seems nlmut the easiest
hikI most nllurinK form of employment
that human mind can conceive. To a
certain extent this In true, llulldcrs
ere creators, and those who erect line
MB buildings take an unusual nmount
if prld In their completed work. When

bit; structure has been sold at a Kood
jiroflt the builder noes mora than the
mere financial pain. Hln Judfrment Is
proved to have been good and his skill
to have been well displayed.

But every structure that Is erected
In th city does not represent n profit
to Its builder. Far Indeed from that.
fnmi experts would say that 60 per
int, of the new buildings erected ure
tii Kraveyards of the hopes and for-lu- n

of their projectors. Many morn
rxpfrts after looking ovo'' tn" 'ore

!"sum lists would Bay that the per- -

'WflRe of successful buildings that
)h from thn standpoint of their build-- i

Is even less. Indeed, they will
J'fi.nt out that at the present time there

r comparatively few builders In the
t who may be called successful, and

Hint In spile, of the fact that many
tl.nuiMnilH hae tried their skill nt bulld-li.- K

const ructlloii durinR the last few
,arB, (if njil of these probably not

n.oie than it couple of dozen remain.
Uh rest have j?oni hack to the pro.

"lon from which they came, wiser
li'iO poonr

Uulld ne in New York Is not chilli's
jv imi- is a a liuMness for weak- -

"' i man wlio would -- succei'd
' i' lnMiirns must be of jrrent means,

unlimited courage and of unfullluK
J'i'mieni 't'he term builder must not

mnr i,e confUaed with that of
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capital and skill together to make
jiiollt. I e N the man who is hulldlni; the
vacant part's of the city and rebuild
IriK the older sections: who keep the
supply just ahead of the demand for
office, loft, store and apartment space.
Those who have done tills succe-.sfull- y

for a few years have been paid well for
their efforts, for the profits from well
handled and well conceived building op-

erations are very lame. Hut for every
one who has been successful there are
live who hnvo failed.

The case was reported only a short
time ago of a builder whose name had
been associated for several years with
successful building operations. Ho

(
boiiKlit a large property on an uptown
llroadwav corner and Marled the erec
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tion of. huge hnue. He
had put several hundred thousand dol-- 1

lars Into the property and had borrowed!
enough more tc complete tho
Me expected to have his building ready
for the fall renting season and had his!

tl.n fourth flrmr u'liell I llelll'V
PU'l-- l V. ' ' I l Ul " hi
he that he could get no

,

a

in on his has
rea many .of, a,,,

and
trletl ,

to get the necessary
but without avail.

he could not get on his build-
ing loan, his charges taxes
went on accumulating and at last In

desperation to keep clear of
he the properly back to

bos.. from whom he It

und the of his years of

of

many

hulhl protlt
there ate le ider., Just ther are

nil oilier walks of life. The
business Is from
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Corn. He was good builder of the city's lliiest apji linetlls, Intended lugs now gr.ue lne.
and had good Ideas, but lobe pr ,ci. mg l.eo liing. Jlr .Welrod was ears old when he

.leHverle" unforlunnte havng who erected

!:Jt : 1feS' evlrv building, which cos, tur,s the hlg.ieM

everywhere
material, Meanwhile

payments
and

foreclosure
charges turned

work." builder

somewhat
others, however, because

the
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hardly

best buildings,
and office structures. There is nothing
about building that escaped lihn,

started on hi business career as
engineer. Paterno,

who up section about
street Drhe some
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irtmeut bouse in little education no trade, and
cll, liw,er, on In llrool.lyu look peddling

How these took hod build- - .for lhlng. ISss
rebuilding city forms a'nershlp with cousin ami Invested

chapter In real first In vacant coiner plot In
tale N'ew York. Some have Hroolilya which In
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on excepting conditions peitalnlng

development

sloiv heads who Wen-builde-

York. Koch, thoidolyu apartment at
who

may

apartments

civil

and Riverside

must
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News of the Real Estate Market
Reports From the Financial World "
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MODERN CATY TO BE BUfLT
HEART OF DEATH VALLEY

Lt-ca- l Aivhitcvt Workum Out DiMaiK of ct I iement Whore
Borax W'orUfiN Will Be lloiKti L'n-uu- al

Construction Planned.
Ill olle of the llliit llcol.lte Spot" on

the e.irtb. V.hele the SUM 1" Ml llltl ll.e
that It il'ies the IiIimhI ill one's eln.
Wl'll IliilllllIK but miles of
alltjline d(pi"lts to ft.ikt the e.M' on. i

to be ii croup of Iwr.n-s- . The ni.i- -

eri.i' Is now lrt'lna .issmmiIi'.mI
w'lhln III be beaut be shot mil of mercy
l"ie latter of nei cr the house

be lli:is!ii',1. Theie be about
On. oe liMte, I'tmo.l.itiitg th

families hundred workmen
who are : i.b the noi.iv llu ai Hie
lower of th Willi y in Miuihern
California of ilolr iiuuei.il trea-- ui eii.

I'.e.sd"s the h r.e.s theie le griiup
of f.u turles i 'oiinei lh
v.i b the rexl of the world be
raliio.td thai run the diead

,i'.e down I" Se.irles station on the
Souihern I'.u of maily

Tue homes. and
the rallroid. which are wiiiiln
weeks of being finished, will cos, about
5;!,ioh,ihhi.

I coon wui no ttie largest inuu.s- -

li'.iil that been
planned In this country; maybe it Is

(be largest that ever been thought
of In any rate there
is no settlement that will have the
ling that Ii have. N'ovvhere i'ii."i
uf the Sahara lcs"rt will one Und such
colotilU'.s.ns in the "great alt e:V off
in corner of lie'ilh Vnllej, The
of this colony was a great sea,
It covered ureal or southern
California, Centuries centutles ago
It dried up lenUngn crust undermined

city, Who, unless he Inherited Ills pro- - years oi appiicauou nun nun;, inen lliey ineir ursi ouuutugi w,h i,,.,,;, .,.,, ,.,.,,, eMeiuled lip the
r,.slmv uini teil liU bus ness cnreee as one oi oiiu-i- s uas come in ineiii operation, tue erection oi nnuse on inn Ui. , ,, n, ,..,s. .mil m i

n. i,,uh..,,. iM small inn.
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ami. weakened v the heat
thi' -- mi the f.i,iii'ii of water,

have eoll.ipM-i- l died. Tin- bleached
of men who f.ilUd ni.i be loiind

on the great surface. Horses
ero'slng the I'lMl- -t b.Ue broKen through
mil been unable. to recover, the
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ami
and

be.
cause of ,s great suffering from the
brine, which eats through to the
Nothing grows (here and nothing lives
there llzatdx. vultures, horned
and the like, nt night will they
be encountered.

that Moat across the country
never get Into the valleys, 'or that
lea-o- il theie is always a stupefying
heat The atinmphcrn through
Heath Valley and the "Horax
where the colony Is to be Is said
to b. ho, thut the moisture In one'"
body lns ,,ut, making the blood thick.
The only water to be had Is In the brine.

Such Is the where several bun-
dled men, and children will

their There they wlll
stay with miles and between
them and the rest of the world,
Through Death Valley und the "Pry
Salt Wells" country are few
towns..
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American enterprise Is goln
to change nil tins, colony that
Is to be built In the valley will be mad
Jiti us pleasant as many of the fertile
valleys of Hie State. Tho climate
m be robbed of Us terrors, Hven gar-den- s

are to be provided In thli bar-
ren land. The American Tinna Com-
pany, an adjunct of the American
lioldllelds Company, has learned that

every traib' and pro- - merely men uoon. io oi.hm-mo- i aujoining tne corner, iney soiu ine; ,M1Mrmilins on the west lirtii i'i:, which '"ucu poinsu. a product we get
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plot had cost them ami marked up. their iioi-l- sea Hoot- - on which thej'hey ate going to gi , It nut, Labor
protlt. During the ne, two years riotly U'; be built hus an area of Jtin;1' reiiuhed and as Hie market Is

there were other operations which re-- , Hiimr'e miles of d.txllmr white. If the r from Hie scene of operations the
suited succesfully, and In IS'.'l! the par,- - vallev were In a cold zone It might be company has decided to build model

and lOUth street as best work, nershlp was dissohed. and Mr, AxHroil for snow, In some places this hoin-e-s for their workmen on the prop- -
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Ile was successful in all Ids i,iees nnlv a few Inches. male anil melancholy sitrrnunainM
work, but feeling bis Held too limited i The heat of thn sun and the moisture thej .no to spend much money In malt- - ,

he left Brooklyn for Manhattan In 1S9 i thrown olf bv the damp surface form , lug conditions as ideal as money ana
n.ici ilmt I lieivltilpflnr- - i,. Hie frnv. can make them.
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